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SIA FIBRAL LIMITED

Registered number 02310364 DUNS number 50-039-4523

Legal form Private Limited Incorporation date 28/10/1988
Latest accounts 31/12/2008

Global Ultimate Owner The GUO of this controlled subsidiary is SIA ABRASIVES HOLDING AG

Previous name(s) S.ILA.C.O. LIMITED until 30/03/2001

SIA (G.B.) LIMITED until 17/04/1989

CONTACT INFORMATION

Address Ellistones Lane Managing Director Mr Anthony Graves
Greetland Company Secretary Ms Helen Rhodes
Halifax
West Yorkshire
HX4 8NH
Phone 01422-313000 registered on CTPS
Web site www.sia-abrasives.com
R/O ADDRESS
R/O address Ellistones Lane
Greetland
Halifax
West Yorkshire
HX4 8NH
Phone 01422 - 313000 - registered on CTPS
ACTIVITIES

UK SIC (2003) codes

Primary code

1753 - Manufacture of non-wovens and articles made from non-wovens, except apparel
All codes

1753 - Manufacture of non-wovens and articles made from non-wovens, except apparel

Trade description
Manufactures, converts and distributes nonwoven abrasive products via sia group companies and sia partners worldwide and
also to third party customersboth in the uk and worldwide.

OVERVIEW - INDEPENDENT REVIEW OF FUNCTIONS AND ACTIVITIES
SIA Fibral Limited is a privately held company based in the United Kingdom, that is engaged in the manufacture and distribution

of nonwoven abrasive products. The company, formerly known as S.I.LA.C.O. Limited, was incorporated in October of 1988. The
registered business office of the company is located in Halifax, United Kingdom.

SIA Fibral Limited is principally involved in producing, converting, and distributing nonwoven abrasive products. These products
are used in grinding, polishing, buffing, honing, cutting, drilling, sharpening, and sanding. The company has its active operations
in the United Kingdom.

SIA Fibral Limited operates as a wholly owned subsidiary of SIA Abrasives Holding Limited.
SEGMENT DATA

There is no segment data available for this company.

DATAMONITOR INDUSTRY PROFILES

There is no Datamonitor industry profiles available for this company.

DATAMONITOR COMPANY PROFILE

There is no Datamonitor company profile available for this company.

KEY FINANCIALS & EMPLOYEES

31/12/2008 31/12/2007 31/12/2006 31/12/2005 31/12/2004



12 months 12 months 12 months 12 months 12 months
£'000s £'000s £'000s £'000s £'000s
uncons. uncons. uncons. uncons. uncons.
Operating revenue 9,279 8,408 7,833 6,936 7,672
Profit/Loss before tax 1,009 138 -521 -123 207
Net tangible assets (liab.) 4,178 7,888 12,230 14,656 10,743
Shareholders funds 4,287 3,566 3,361 3,855 4,139
Profit margin (%) 10.87 1.64 -6.65 -1.77 2.70
Return on shareholders funds (%) 23.54 3.87 -15.50 -3.19 5.00
Return on capital employed (%) 23.27 1.70 -4.16 -0.82 1.85
Liquidity ratio 0.53 2.13 6.67 2.83 3.22
Gearing ratio (%) 83.32 127.79 273.22 291.78 171.49
Number of employees 88 89 87 89 89
GRAPHS - KEY DATA ITEMS
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[ ] Operating revenue (£'000s; 9,279
O Profit/Loss before tax (£'000s) 1,009 |:| Shareholders funds (£'000s) 4,287
<> Number of employees 88 O Net tangible assets (liab.) (£'000s) 4,178
DETAILED FINANCIALS
31/12/2008 31/12/2007 31/12/2006 31/12/2005 31/12/2004
12 months 12 months 12 months 12 months 12 months
£'000s £'000s £'000s £'000s £'000s
uncons. uncons. uncons. uncons. uncons.
PROFIT & LOSS ACCOUNT
Turnover 9,279 8,408 7,833 6,936 7,672
UK turnover 727 644 743 675 811
Export turnover 8,552 7,764 7,090 6,261 6,861
Cost of sales -3,192 -2,812 -2,616 -2,271 -2,462
Exceptional items pre GP
Other income pre GP
Gross profit 6,087 5,596 5,217 4,665 5,210
Administration expenses -4,850 -5,026 -5,425 -5,568 -5,459
Other operating income pre OP
Exceptional items pre OP
Operating profit 1,237 570 -208 -903 -249
Other income 9 38 385 1,242 914
Total other income & int received 9 38 385 1,242 914
Exceptional items 2
Profit (loss) on sale of operations
Costs of reorganisation
Profit (loss) on disposal
Other exceptional items
Profit (loss) before interest 1,248 608 177 339 665
Interest received
Interest paid -239 -470 -698 -462 -458




Paid to bank

Paid on hire purchase
Paid on leasing

Other interest paid
Net interest

Profit (loss) before tax
Taxation

Profit (loss) after tax
Extraordinary items
Minority interests
Profit (loss) for period
Dividends

Retained profit (loss)

Depreciation

Depreciation owned assets
Depreciation other assets

Audit fee
Non-audit fee
Tax advice

Non-tax advisory services

Other auditors services
Amortisation of goodwill
Amortisation

Write back of gooduwill

Total operating lease rentals

Hire of plant & machinery

Land & building or property rents & other
Research & development

Foreign exchange gains/losses

Remuneration

Wages & salaries
Social security costs
Pension costs

Other staff costs
Directors' remuneration
Directors' fees

Pension contribution
Other emoluments
Highest paid director

Number of employees

BALANCE SHEET

Fixed assets
Tangible assets
Land & buildings
Freehold land
Leasehold land
Fixtures & fittings
Plant & vehicles
Plant

Vehicles

Other fixed assets
Intangible assets
Investments
Fixed assets

Current assets
Stock & W.I.P.
Stock

W.I.P.
Finished goods
Trade debtors

-239

1,009

-288

721

721

721

794

20
20

73

2,558
2,254
201
103

88
31/12/2008
12 months

£'000s
uncons.

4,317
2,087

2,230

158
4,475
1,930
1,205

725

709

-470

138

67

205

205

205

938

24
67

74

2,438
2,124
206
108

89
31/12/2007
12 months

£'000s
uncons.

4,659
2,175

2,484

231
4,890
2,011
1,322

689

781

-698
-521

27
-494

-494

-494

23
12

2,270
1,973
190
107

87
31/12/2006
12 months

£'000s
Uncons.

5,590
2,381

3,209

305
5,895
1,696
1,053

643

622

-462
-123
-161
-284

-284

-284

967

23

73

2,224
1,917
197
110

89

31/12/2005
12 months

£'000s
uncons.

6,488
2,494

3,994

378
4,136
11,002

2,248
1,678
570

1,279

-458
207
236
443
443

443

983

21

72

2,240
1,946
185
109

88
31

89
31/12/2004
12 months

£'000s
uncons.

7,156
2,572

4,584

451
7,607
2,098
1,520

578

519



Bank & deposits
Other current assets
Group loans (asset)
Directors loans (asset)
Other debtors
Prepayments

Deferred taxation
Investments

Current assets

Current liabilities
Trade creditors

Short term loans & overdrafts

Bank overdrafts

Group loans (short t.)
Director loans (short t.)
Hire purch. & leas. (short t.)
Hire purchase (short t.)
Leasing (short t.)

Other short term loans
Total other current liabilities
Corporation tax

Dividends

Accruals & def. inc. (sh. t.)
Social securities & V.A.T.
Other current liabilities
Current liabilities

Net current assets (liab.)
Net tangible assets (liab.)
Working capital

Total assets

Total assets less cur. liab.

Long term liabilities

Long term debt

Group loans (long t.)
Director loans (long t.)
Hire purch. & leas. (long t.)
Hire purchase (long t.)
Leasing (long t.)

Other long term loans
Total other long term liab.
Accruals & def. inc. (I. t.)
Other long term liab.
Provisions for other liab.
Deferred tax

Other provisions

Pension liabilities
Balance sheet minorities
Long term liabilities

Total assets less liabilities

Shareholders' funds
Issued capital
Ordinary shares
Preference shares
Other shares

Total reserves

Share premium account
Revaluation reserves
Profit (loss) account
Other reserves
Shareholders' funds

629
1,032
900

132

4,300

-513
-3,523

-3,523

-139
4,178
2,126
8,775
4,336

4,287

5,000

-713
0

0
-713
0
4,287

31/12/2008
12 months
£'000s

315
1,204
795

409

4,311

-706

=872
-26

-259
-69
-18

-1,082

3,229
7,888
2,086
9,201
8,119

-4,509
-4,509

-4,553

3,566

5,000

-1,434
0

0
-1,434
0
3,566

31/12/2007
12 months
£'000s

205
4,989
4,798

191

6,640
12,230
1,785
13,407
12,535

-9,174
-9,174

-9,174

3,361

5,000

-1,639
0

0
-1,639
0
3,361

31/12/2006
12 months
£'000s

453
1,026
814

212

5,006

-639
-69

-69

-266

-191
-56
-19

-974

4,032
14,656
2,888
16,008
15,034

-11,179
-11,179

-11,179

3,855

5,000

-1,145
0

0
-1,145
0
3,855

31/12/2005
12 months
£'000s

335
1,306
727

579

-206

-133
-54
-19

-671

3,587
10,743
2,195
11,865
11,194

-7,055
-7,055

-7,055

4,139

5,000

-861
0

0
-861
0
4,139

31/12/2004
12 months
£'000s



CASH FLOW STATEMENT

Net cash in(out)flow operat. activ.
Net cash in(out)flow ret. on invest.
Taxation

Net cash out(in)flow investing activ.
Capital expend. & financial invest.
Acquisitions & disposals

Equity dividends paid

Management of liquid resources
Net cash out(in)flow from financing
Net (de)increase in cash & equiv.

FINANCIAL RATIOS

Current ratio

Liquidity ratio

Shareholders liquidity ratio
Solvency ratio (%)

Asset cover

Gearing (%)

Shareholders funds per empl. (unit)
Working capital per employee (unit)
Total assets per employee (unit)

FINANCIAL TRENDS & CHANGES

Trends (%)

Fixed assets
Current assets
Stock

Debtors

Total assets
Current liabilities
Creditors
Loans/Overdraft
Long term liabilities

Changes (£'000s)
Fixed assets
Current assets
Stock

Debtors

Total assets
Current liabilities
Creditors
Loans/Overdraft
Long term liabilities

PROFITABILITY RATIOS

Profit margin (%)

Return on shareholders funds (%)
Return on capital employed (%)
Return on total assets (%)
Interest cover

Stock turnover

Debtors turnover

Debtor collection (days)

Creditors payment (days)

Net assets turnover

uUncons.

31/12/2008
Uncons.

0.97
0.53
87.49
48.85

83.32
48,716
24,159
99,716

-8.49
-0.26
-4.03
-9.22
-4.63
310.26
-27.34
n.s.
-98.92

-415
-11
-81
-72

-426

3,357
-193
3,519
-4,504

31/12/2008
uncons.

10.87
23.54
23.27
11.50

5.22

4.81
13.09
27.89
20.18

2.14

uncons.

31/12/2007
Uncons.

3.98
2.13
0.78
38.76
2.04
127.79
40,067
23,438
103,382

-17.05
-42.61
18.57
25.56
-31.37
24.08
32.46
-55.56
-50.37

-1,005
-3,201
315
159
-4,206
210
173

-5
-4,621

31/12/2007
uncons.

1.64
3.87
1.70
1.50
1.29
4.18
10.77
33.90
30.65
1.04

uUncons.

31/12/2006
Uncons.

8.61
6.67
0.37
25.07
1.46
273.22
38,632
20,517
154,103

-46.42

50.06
-24.56
=L
-16.25
-10.47
-16.59
-86.96
-17.94

-5,107
2,506
-552
-657
-2,601
-102
-106
-60
-2,005

31/12/2006
uUncons.

-6.65
-15.50
-4.16
-3.89
0.25
4.62
12.59
28.98
24.84
0.62

uUncons.

31/12/2005
Uncons.

5.14
2.83
0.34
24.08
1.43
291.78
43,315
32,449
179,865

44.63
17.57
7.15
146.44
34.92
45.16
51.42
60.47
58.45

3,395
748
150
760

4,143
303
217

26

4,124

31/12/2005
uUncons.

-1.77
-3.19
-0.82
-0.77
0.73
3.09
5.42
67.31
33.63
0.46

uncons.

31/12/2004
Uncons.

6.35
3.22
0.59
34.88
1.68
171.49
46,506
24,663
133,315

-11.92
14.46
21.62
14.07
-3.97
1.36
17.55
43.33

-11.79

-1,029
538
373

64
-491

63
13
-943

31/12/2004
uncons.

2.70
5.00
1.85
1.74
1.45
3.66
14.78
24.69
20.08
0.69



Fixed assets turnover
Salaries/turnover (%)

Gross margin (%)

Berry ratio

EBIT margin (%)

EBITDA margin (%)

Turnover per employee (unit)
Average remun. per employee (unit)
Profit per employee (unit)

PROFITABILITY TRENDS & CHANGES

Trends (%)

Turnover

Profit before taxation
Interest paid

Number of employees

Changes

Turnover (£'000s)

Profit before taxation (£'000s)
Interest paid (£'000s)
Number of employees

2.07
27.57
65.60

1.26
118!
22.67

105,443
29,068
11,466

10.36
631.16
-49.15
-1.12

871
871
-231

PEER REPORT FOR KEY FINANCIALS & EMPLOYEES

Companies closest to the subject company selected a

Size of the peer group: 10
Selected reference year:

Balance sheet and P/L accounts items

Last avail. year

Company name Last Operating revenue

avail. £'000s
year

Average LY 7,891

TERRAM LIMITED 2007 18,962 1)

MAPA SPONTEX UK 2008 18,590 2

LIMITED

TEXON NON 2008 13,838 3)

WOVEN LTD

SIA FIBRAL LIMITED 2008 9,279 (4)

WEB DYNAMICS 2008 9,125 (5)

LIMITED

BFF NONWOVENS 2008 8,848 (6)

LIMITED

LANTOR (UK) 2008 7,625 )

LIMITED

H D K INDUSTRIES 2010 305 (8)

PUNJAB CLOTH 2010 183 9)

HOUSE

BLIND PASSION 2008 33  (10)

LIMITED

ECO-COMPOSITES 2008 11 * (11)

LIMITED

Ratios

Company name Last Profit margin
avail. (%)

year

Average LY 4.74

TERRAM LIMITED 2007 4.43 3)

MAPA SPONTEX UK 2008 0.25 (5)

LIMITED

TEXON NON 2008 -6.31 (7)

WOVEN LTD

SIA FIBRAL LIMITED 2008 10.87 2)

Profit/Loss
before tax
£'000s
-23
840 2
46 (4)
-873 (8)
1,009 Q)
252 ©)
-297 7
-1,183 9
15 5)
-17 *  (6)
Return on

shareh. funds
(%)

12.28
1812  (3)
430 (4
-49.72  (5)

2354 (2

1.72
29.00
66.56

1.11

6.78
18.82

94,472
27,393
1,551

7.34

-32.66
2.30

575
659
-228

ccording to: Operating revenue

Net tangible
assets (liab.)
£'000s
2,174
4,636 (2)
1,574 (5)
4,794 (1)
4,178 (3)
205 (7)
1,398 (6)
2,775 (4)
2 (9
4 (8)
Return on
capital

employed (%)

36.26
1812 (4)

292 (5
9.79  (6)
2327 (3)

1.33
28.98
66.60

0.96
-2.66

90,034
26,092
-5,989

12.93

51.08
-2.25

897
-398
236

Shareholders
funds
£'000s

1,399
4,636
1,071
1,756
4,287
-1,232

381

1,690

Liquidity

@
®)

(©)
@)
)
(6)
4)

®)
@)

ratio

1.04
1.64
0.79
2.57

0.53

@)
4)

@
)

0.63
32.06
67.26

0.84

-13.02
1.98
77,933
24,989
-1,382

-9.59

0.87

-736
-330

Number of

employees

61
101
40
94
88
54

66

102

Gearing rat

@)
@)

(©)
4
@)
®)
(€0

®
9)

(%)

208.08

8.95
431.19
414.81

83.32

®)
()

@
©)

1.01
29.20
67.91

0.95

=8.28
10.51
86,202
25,169
2,326

-9.20
2.00
-28.80
777

1,798

-36



WEB DYNAMICS 2008 276 (4) 12291 (2 0.63
LIMITED

BFF NONWOVENS 2008 336 (6) 7793 (7) -38.68  (7) 0.55
LIMITED

LANTOR (UK) 2008 1551 (8) -70.00  (6) -42.31  (8) 0.62
LIMITED

HD K INDUSTRIES 2010

PUNJAB CLOTH 2010

HOUSE

BLIND PASSION 2008 4480 (1) 70286 (1) 702.86 (1) 1.33
LIMITED

ECO-COMPOSITES 2008 -452.95  (8) -452.95  (9) 0.72
LIMITED

The figures displayed between brackets show the position of the company within the group
* . Annualised values for accounts which are not based on a 12 month period.
PIE CHART — PEER GROUP ANALYSIS

Breakdown according to: Profit/Loss before tax
Selected reference year: Last avail. yr

(6)
®)
@)

©)
®)

362.62 (3)
80.24 (6)
2871 (7)

254.84  (4)

Peer group analysis

I

Variable: Profit/Loss before tax (100% = 2,161,367 £)

BLIND PASSION LIMITED

Year: Last avail. yr

SIA FIBRAL LIMITED

(0.68%) (46.68%)
MAPA SPONTEX UK LIMITED
(2.13%)
WEB DYNAMICS LIMITED
(11.64%)
TERRAM LIMITED
(38.86%)
Company(ies) not included in the pie chart ]
Variable : Profit/Loss before tax (£) Year: Last avail. yr
i
TEXON NON WOVEN LTD -873,000]
BFF NONWOVENS LIMITED -297,032[
LANTOR (UK) LIMITED -1,183,000}
ECO-COMPOSITES LIMITED -17,189[
CREDIT SCORE & RATING
31/12/2008
Current QuiScore 92 Secure QuiRating (£) 61,220
31/12/2007
Previous QuiScore 92 Secure

The QuiScores and QuiRatings, which are developed and maintained by CRIF Decision Solutions Limited, take into account a range
of factors. These include the presence of any adverse documents appearing against the company on the public file and the timeliness
of getting the accounts filed. In addition, the underlying economic conditions are factored in to the equation. However, the most
important factors relate to the financial performance of the company as evidenced by their balance sheet and profit and loss account.
In determining a score, a number of separate calculations are performed using various combinations of the key financial items - these
include turnover, pre-tax profit, working capital, intangibles, cash and bank deposits, creditors, bank loans and overdrafts, current

assets, current liabilities, net assets, fixed assets, share capital, reserves, shareholders funds.



Proper assessment of this company will require consi

COUNTY COURT JUDGMENT

There have been no CCJs lodged against this company in the last 72 months.

MORTGAGE DATA

There is no mortgage data available for this company.

STOCK DATA

There is no stock data available for this company.

GRAPH - SHARE PRICE

There is no stock data available for this company.

FINANCIAL FORECASTS & BROKERS CURRENT RECOMMENDATION

This company is not quoted, and thus has no Broker estimates sourced from FactSet Estimates.

GRAPHS - FINANCIAL FORECASTS

This company is not quoted, and thus has no Broker estimates sourced from FactSet Estimates.

KEY CONTACTS

Contacts at main address

Full Name Position
1. Ms H. Rhodes Company Secretary
2. MrR. Eberle Director
3. MrG. Mahrle Director
4. MrA. Graves Managing Director

The purpose of the contact data section is to provide the names of individuals in key areas of a business who are located at any of the

Type

Admin Contact

Executive Contact
Executive Contact
Executive Contact

deration of the ultimate owner : SIA ABRASIVES HOLDING A

addresses linked to the displayed company. However, there is no guarantee that there is any legal relationship between each person displayed
and the company report they appear on.

THE CORPORATE GROUP

GUO: SIA ABRASIVES HOLDING AG (CH)

QN R AR WONP
ol

© © ©
N

(I
'o b

10.1.
10.1.1
11.
12.
12.1.
12.1.1
13.

14.
15.

Subsidiary name

BMA ABRASIVES S.P.A.
SIA ABRASIVES AUSTRALIA PTY LTD
SIA ABRASIVES BELGIUM NV SA
SIA ABRASIVES FINANCE AG
SIA ABRASIVES ESPANA SA
ABRASIVOS SAGA SA
SIA ABRASIVES FRANCE SARL
SIA ABRASIVES GMBH
SIA ABRASIVES GMBH
SIA ABRASIVES HOLDING GMBH
SIA ABRASIVES DEUTSCHLAND GMBH
WECK SCHLEIFMITTEL GMBH
SIA ABRASIVES HOLDING GMBH
SIA ABRASIVES HOLDING INC
SIA ABRASIVES, INC. USA
PREMIER ABRASIVE PRODUCTS COMPANY
INC
SIA ABRASIVES HOLDING LTD
SIA ABRASIVES INDUSTRIES AG
SIA ABRASIVOS MEXICO SA DE CV
SWISS SERVICIOS SA DE CV
SIA ABRASIVOS INDUSTRIAIS LTDA.
SIA ABRASIVES ESPANA SA
SIA ABRASIVES HOLDING LIMITED

Source
date
12/2008
04/2009
04/2009
04/2009
06/2009
12/2007
10/2009
12/2009
10/2009
10/2009
04/2009
12/2007
10/2009
08/2009
12/2007
12/2007

10/2009
04/2009
08/2009
12/2007
12/2007
10/2009
10/2009

Op. revenue
£'000s
4,000
n.a.
5,000
n.a.
4,000
<0,5
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
3,000
1,000

n.a.
81,000
n.a.
n.a.
n.a.
4,000
n.a.

Tot. assets Employees Country Postcode

£'000s
4,000
n.a.
2,000
n.a.
2,000
<0,5
n.a.
1,000
n.a.
5,000
2,000
2,000
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.
n.a.
n.a.
n.a.

2,000

10,822

33
n.a.
14
9
15
15
n.a.
8
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
100
23

n.a.
623
n.a.
n.a.
n.a.

15
n.a.

IT
AU
BE
CH
ES
ES
FR
AT
AT
DE
DE
DE
DE
us
us
us

GB
CH
MX
MX
BR
ES
GB

area

HX4

NACE
Rev. 1.1
2681

5190
6523
2681
2681

5187

7415

2681
2681

2681
2681

2681

2681
7415



15.1. SIA ABRAFOAM LIMITED 01/2009

15.2. SIA ABRASIVES (G.B.) LTD 01/2009
15.2.1  SIA(G.B.) LIMITED 01/2009
15.3. SIA FIBRAL LIMITED 01/2009
16. CISAG AG 12/2007
17. SIA ABRASIVES FRANCE SARL 11/2009
18. SIA ABRASIVES, INC. USA 12/2009

CONTROLLING SHAREHOLDERS

BvDEP Independence Indicator: D
Shareholder name Direct Total

(%) (%)
Path from the GUO to the subject company (qualificat  ion: UO+)

SIA ABRASIVES HOLDING AG wOo WO
SIA ABRASIVES HOLDING LIMITED (Domestic wo WO
uo)

SIA FIBRAL LIMITED

7,430 3,260

6,381 2,984

n.a. <0,5

9,279 8,775

n.a. n.a.

10,000 4,000

3,000 n.a.
Source Op. revenue
date £'000s
10/2009 132,000
01/2009 n.a.
9,279

122
25
n.a.
88
n.a.
24
100

GB
GB
GB
GB
CH
FR
us

DE5S5 2681

HX4 2681

HX4

HX4 1753
5187
2681

Tot. assets Employees Country  Post

£'000s

122,000
10,822

8,775

code

1,146 CH
n.a. GB HX4

88 GB HX4

*: For an insurance company the corresponding value is the Gross Premium Written and for a bank it is the Operating Income

(memo)

SHAREHOLDERS

BvDEP Independence Indicator: D

Shareholder name Direct Total
(%) (%)
1. SIA ABRASIVES HOLDING LIMITED WO WO

Source Op. revenue
date £'000s
01/2009 n.a.

Tot. assets
£'000s
10,822

Employees Country Post

code
n.a. GB HX4

* . For an insurance company the corresponding value is the Gross Premium Written and for a bank it is the Operating Income

(memo)



